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Why Uzbekistan is attractive as a business destination?

1. One of the most important factors of business attractiveness in Uzbekistan is its political, social and macroeconomic stability.

Being home to more than 120 different nationalities and cultural groups, different religious confessions, Uzbekistan remains one of the most tolerant societies in the world.

During the years of independence, Uzbekistan’s GDP has increased by 6 times and industrial output by 4 times. The country is among top 5 countries with fast growing economy with annual rate at 7-8%.

2. Its advantageous location and proximity to the dynamically growing markets of Central Asia and Afghanistan (with a population of over 95 million people), CIS (with a population of over 300 million people), Western and Eastern Asia, as well as Europe.
3 .The country has Free Trade Agreement with CIS countries, Ukraine and Georgia provides duty-free access of Uzbek products to the markets of these countries.

Besides, agreements on Most Favored Nations treatment with 45 countries enhance competitiveness of goods, produced in Uzbekistan, on external markets.

4. Uzbekistan has developed transportation infrastructure (automobile routes, railways, airways). We have the most developed railway connection in Central Asia, direct air-connectivity with almost all biggest cities in CIS countries and other destinations abroad including London, New York, Frankfurt, Rome, Riga, Delhi, Beijing, Shanghai, Tokyo, Seoul, Kuala-Lumpur etc. 

6. Uzbekistan has the largest consumer market in the region, with more than 32 million inhabitants, which is more than half of the total population of entire Central Asia.
7. There are Free Economic Zones in different regions of the country. Residents of FEZ are given the unique and unprecedented incentives – they are exempted from all types of taxes and customs duties, for up to 15 years (in pharmaceutical free economic zones up to 30 years) depending on the amount of investments made.
In particular, FEZ investors are totally exempted from the following taxes and duties:

- land tax, income tax, tax on property of legal entities, tax for accomplishment and development of social infrastructure, single tax payment for microfirms and small enterprises, as well as also obligatory charges in the Republican Road Fund and Off-budget Fund for reconstruction, refurbishment and equipping of general schools, professional colleges, academic lyceums and medical institutions under the Ministry of Finance of the Republic of Uzbekistan;

- customs payments (except fees for customs clearance) for equipment, raw materials and component parts imported for own production needs, as well as building materials not produced in the Republic and imported within the framework of the projects on the lists approved by the Cabinet of Ministers of the Republic of Uzbekistan.

6. State Policy to protect foreign investors. Guaranties and rights of foreign investors are provided by the Law on Guarantees and Measures of Foreign Investors’ Rights Protection” provides inviolability and protection of foreign investor property rights. 

Foreign investors are given the following guarantees:

- Stable legislation during 10 years;
- Foreign investments and other foreign assets are not subject to nationalization;
- Foreign investors’ incomes derived in Uzbekistan can be re-invested into Uzbekistan or used in any other way at the discretion of a foreign investor;
- Insurance protection and guarantees against political and other risks.
7. There is free currency convertibility established. Citizens and companies can buy foreign currency at a market-set rate without restrictions. 
8. Uzbekistan has a very well developed system of basic infrastructure (electricity, gas, water, roads, etc.) 

8. Stable Banking system. In recent years, the leading international rating agencies such «Moody's», «Standard & Poor's» and «Fitch rating» evaluated the activities of Uzbekistan’s banking system as "stable".
9. Strong education system. Uzbekistan boasts 100% literacy. Therefore the country has the best skilled labor force. 

Besides national universities and colleges, there are affiliates of leading European, Asian and Russian universities that operate in Uzbekistan. For example, Westminster International University, Singapore Institute of Management Development, Italian Torino Polytechnic Institute, Moscow State University and others. Most of the young people speak several languages.
10. Rich raw materials base - Subsoil of Uzbekistan has huge reserves of minerals and natural resources. Uzbekistan is among the top ten countries in gold reserves, natural gas, uranium, silver, copper, molybdenum and other rare metals and is a net exporter of these natural materials. Uzbekistan is the 6th biggest producer of cotton in the world. 
